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whether. or not a court action, proceeding or claim should be brought or maintained derivatively or as
a class action on behalf of the Trust or its Shareholders; (e) the merger or consolidation of the Trust
with one or more other Persons or the sale, lease or exchange of all or substantially all of the property
and assets of the Trust, including its good will, as provided in Section 13.2 hereof; and {f) upon the
repewal or extension of an agrecment with the Adviser as provided in Section 3.2 hereof, Except with
respect to the foregoing matters specified in this Section 9.3, on which the specified Shareholders’ vote
shall determine the Trustees” action, no action taken by the Shareholders at any meeting shall in any
way bind the Trustees.

Secrion 94. Record Date For Meetings. For the purpose of determining the Shareholders who
are entitled to vote or act at any meeting or any adjournment thereof, or who are entitled to participate
in any dividend or distribution, or for the purpose of any other action, the Trustées may from time
to time close the transfer books for such period, not exceeding 30 days, as the Trustees may determine;
or without closing the transfer books the Trusiees may fix a date not more than 60 days prior to
the date of any meeting of Shareholders or dividend payment or other action as a record date for the
determination of Shareholders entitled to vote at such meeting or any adjournment thereof or to receive
such dividend or to be treated as Shareholders of record for purposes of such other action, and any
Shareholder who was a Shareholder at the time so fixed shall be entitled to vote at such meeting or
any adjournment thereof or to receive such dividend, even though he has since that date disposed of
his Shares, and no Shareholder becoming such after that date shall be so entitled to vote at such meeting
or any adjournment thereof or to receive such dividend or to be treated as a Sharcholder of record for
purposes of such other action.

SecTion 9.5. Proxies, ete. At any meeting of Shareholders, any holder of Shares entitled to vote
thereat may vote by proxy, provided that no ‘proxy shall be voted at any meeting unless it shall have
been placed on file with the Secretary, or with such other officer or agent of the Trust as the Secretary
may direct, for verification prior to the time at which such vote shall be taken. Pursuant to a
resolution of a majority of the Trustees, proxies may be solicited in the name of one or more Trustees
or one or more of the officers of the Trust. Only Shareholders of record shall be entitled to vote and
each full Share shall be entitled to one vote. Neither fractional Shares nor scrip fractional Shares shall
be entitled to any vote. When any Share is held jointly by several persons, any one of them may vote
at any meeting in person or by proxy in respect of such Share, but if more than one of them shall be °
present at such meeting in person or by proxy, and such joint owners or their proxies so present
disagree 2s to any vote to be cast, such vote shall not be received in respect of such Share. A proxy
purporting to be executed by or on behalf of a Shareholder shall be deemed valid unless challenged
at or prior to its exercise, and the burden of proving invalidity shall rest on the challenger.

Secriow 9.6. Reports. The Trustees shall cause to be prepared at least annually a report of
operations containing a balance sheet and statement of income and surplus of the Trust prepared in
conformity with generally accepted accounting principles and an opinion of an independent certified
public accountant or independent public accountant on the financial statements based on an examina-
tion of the books and records of the Trust, and made in accordance with generally accepted auditing
standards. A signed copy of such report and opinion shall be filed with the Trustees within 60 ddys
after the close of the period covered thereby, and with any state securities or “Blue Sky” administrator
or other similar authority who requests that such report bé filed. Copies of such reports shall be mailed
to all Shareholders of record within 120 days after the close of the period covered by the report, and
in any event within a reasonable period preceding the annual meeting of Shareholders. The Trustees
shall, in addition, furnish to the Shareholders, promptly after the end of each of the first three quarterly
periods of every fiscal year, an interim report containing an unaudited balance sheet of the Trust as
at the end of such quarterly period and a statement of income and surplus for the period from the
beginning of the current fscal year to the end of such quarterly period. The Trustees shall also fle
with any state securities or *Blue Sky” administrator, or similar authority, who requests it, a copy of
said interim report. :
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